
Exchange Advances Steadily on

Account of the Absence
of Bills.

Prompt Action of the Treasury De¬
partment Alone Averts Ship¬

ments of Gold.

ONLY ONE REMEDY NOW AT HAND.

Money Withdrawn from the National
Bank Bond Depositaries May In¬
duce Sterling Loans from

Foreign Houses.

Wall Street, Thursday, March 26.
A new and menacing feature appeared In

the speculative situation to-day. Sterling
exchange advanced to tne gold export 'point
on the basis of 1-16 per cent premium for
gold bars, and gold shipments were averted
only by the prompt action of the Treasury
Department in advancing the premium on

Assay Office bars to 3-16 per cent. The ad¬
vance in the premium for assay bars will
make shipments of gold coin more profit¬
able.
Attention has been repeatedly called in

this column to the strength and steady ad¬
vance of exchange. The strength has been
more pronounced this week on account of
the absence of bills. The demand has been
Increasing in greater ratio than the supply
of bills has been decreasing. As a conse¬

quence It appears that there is no way of
satisfying the demand except by the sale
of bills against gold sliipments.
Sterling cable transfers reached 4.88% to¬

day, at which rate gold could nave been ex¬

ported if the Treasury Department had not
advanced the premium on bar gold. This
action was taken to meet an advance of One
penny for gold by the Bank of England,
whicn is at present losing gold rapidly
through heavy Government disbursements.
The advance in the premium on bar gold
Is an unusual proceeding on the part of
the Treasury Department, and is only a

temporary expedient, as under present
conditions sterling cables will advance
quickly to 4.89%, at which rate the export
of gold coin will be profitable.
The only remedy now in the hands of the

Treasury Department is the withdrawal of
a portion or the whole of the money on

deposit with the national bank bond de
positaries. By thus making money strln
gent, a sufficiently high rate for it may
be forced to induce foreign exchange
houses to make sterling loans. Gold ship¬
ments would thus be deferred, but the
amount of gold shipped during the Spring
and Summer would not be decreased, as
the sterling loans would have to be cov¬
ered later, producing a proportionate in¬
crease in the demand for exchange in May
and June.
The withdrawal of any material amount

of funds from the channels of circulation
now would disturb the money market in
a serious manner. The Treasury Depart¬
ment, is confronted with an ugly dilemma.
It can postpone gold shipments at the ex

pense of the mercantile community, which
is sorely in need of accommodation from
banks, or It can permit the Inevitable ef¬
flux. of gold to ran its natural course, with
the hope that the aggregate Spring ship¬
ments will not expand Into such dimensions
as will cause any alarm.
The hope of small shipments, however.

Is very faint. The gold borrowed from Eu¬
rope by the bond bidders must be re¬
turned. The debts of the importers, which
have not been liquidated on account of the
high rate for money here, must be met at
maturity. Importers have not attempted
to make their discounts abroad, as it was
cheaper to let the bills run until ma¬
turity than to borrow money here for the
purpose Of making cash settlements.

It is estimated that the borrowed gold
which must be returned to Europe amounts
to fully $15,000,000, while the deferred re-

.i^ces otf importers are not less than
$20,000,000. According to this estimate at
leas, $40,000,000 gold would leave the
country before the end of July, unless
Europe should reduce the balance by the
purch»se of securities, or by loaning money
freely in New York. There is no disposi¬
tion on the part of European investors at
present to increase their holdings of our
securities.
Since the Baltimore & Ohio receivership

the inclination has been rather to send
back our securities. There has also been
a considerable liquidation of Missouri, Kan¬
sas & Texas securities by Amsterdam, on
account of the fear that the company could
not earn the interest on the second mort¬
gage bonds, which have become a fixed
charge this year. The earnings of this
road are steadily dwindling, and the sus¬
picion of a default apparently is well
founded.
The market had an appearance of

strength to-day, as the room traders were
working for a rally and bid up prices at
every possible opportunity. Their efforts
did not bear much fruit, as stock was met
at every advance. This was due to the
quiet but steady selling of operators, who
were better informed an the foreign ex¬
change situation than the Board room
traders. Susquehanna & Western pre¬ferred stock dropped 2% per cent under
6ales stimulated by rumors that the in¬
terest due April 1 would not be paid; on
emphatic assertions of the officers of the
company that the interest, amounting to
$10;>.000, was in the bank, the stock re-

*2*®?, per cent, closing with a net loss
of 1/4 per cent.
The common stock closed at the lowest

point, with a decline of 1 per cent. The
efforts of the management to force an ap¬
pearance of good net profits by excessive
rea'ictlrj in the operating expenses have
not inspired confidence among the holders
of the stock, and a steady liquidation is in
progress.
In the afternoon the attempt t« bid up

prices met with some success, but the up¬ward movement encountered a severe check
In the advance of fa cent in the postedrates of sterling exchange, making a total
advance of 1 cent since Monday morningThe reaction which set in left stocks at
the close with fractional advances and de¬
clines about equally distributed
Chicago Gas was a shining' exception,shoeing a net advance of % per cent on

heavy buying, based on the prospect of the
resumption of dividends. There is no ques¬tion that the company has sufficient cash
nf , t°: w.arraDt the distribution
or dividends, but it is questionable whether
the management will decide to take such a
Btep before the legality of the consolidation
or the constituent companies comes to afinal decision.

?e Vnyers the stocfc argue, however,that a large sum of money has accumulated
since the payment of the last dividend, a
year ago, and that It Is a matter of small
moment whether dividends are resumed in
a rew weeks or a few months.

Following are the sales of stocks and
range of prices:
Sales. Stocks. Open. High. Low rind
10CKW An, Sug Rpf 115 115% 114% 114%4j Am Sug Ref pf. -.101 101 100% 100%19 Amw C:ib!e 94 94 {,3 tvj
10150 Amer Tobacco. $3% 84% 83% 83%5 Amer Tobacco pf.100 100 100 100

15 Amer Express HO 111 110 111
140 Am Cot oil 1514 15% 151410 Am Cot Oil pf.... 61% 61% 61% 61%*777 Atch. Tot. A S F. 14% 15 14lt 147?
fWA, T & S F irl 23'.3 23% 23% 23$Atin Arbor pf 27 27 27 27

B«lt & Ohio 17% 1714 17 171X

^ ?§
8870cwc.
£225 C, M & St P. 74% 75 74U IxSt
*532 p R I Pf . 125U" 125% 125^ 12oU
^coi Fuef. 22%
588 sa fa100 Col & Hock COuU. 3 315S7 Consol Gas Co 149% 151% 1401/ lviu310 Del & Hudson.. .J? 26% 12f5S(, 1ior.
150 Don & R G pf... 46$ Je*. 4«*1000 Dlst & Cat F Co. 17*2 17?

R R 14% lU 3$® Erie R R let pf.. 38 38 3,s *>o's
62S0 General Elcctric.. 35% .35% 35 35%TO Iowa Central 8 >8 8 ft

" gaM'"! pf.. 36 3?! 30 3022T>Lako- R & 17^ 17a. 71ii/
see Luke R & W pf.. 70 70#

f. T 145% 145% l4."i%100 Laclede Gas 27% 273t, .97 27
i860 Louis & Nash..,. 49% 50% 4^^ 4f)s£
100 Manhattan con...104% 104% 104 % I04il
100 Minn Iron fi8% 6Si|Sv
130 Met Traction 103% lo3-i lo.v*2 1-$
200 M & St L 19% 19% 19 <2 ifl#100 M 4 St L 2d pf.. 5o2 50# 60# Jo%

Sales. Stocks. Open. High. Low. Clos.
725 Mo. K & Tex pf.. 25% 2(1 25% 26
180 Nat I, Oil 17 17 17 17
260 NT J Central 104% 104% 10414 104%
20 N Y Central 07 !)7 07 97

828 Nat Lead 2:!% 23% 23% 23%
127 Nat Lead pf 80% 86% 86% 86%
150 North American.. 5% 5% 514 ^Vi
.7 N Y & N H 175 175 175 175
500 N Y.C& StL 2dpf 31 32 31 32
1425 N Y. S & W 8% 8% 7% 7%
5670 N Y. S & W pf.. 23 23 21% 23
196 North Pacific 1% 1% 1% 1%

2860 North Pacific pf.. 11% 12Vi 11% 11%
10 Ont & Mining 14 14 14 14
50 Ont & West 14% 14% 14% 14%

411 Oregon S L 3% 3% 3% 3%
550 Pacific Mail 2T 27 26% 26%
3410 Phil & Reading.. 10 10% 9% 10
100 St L So'w'n 4% 4% 4% 4%
800 Southern Pacific.. 19% 19% 19 19%
310 Southern R R 9 9 8% 8%
1810 Southern H It pf. 28% 20% 23% 28%
6380 Teun Coal & Iron. 27% 28 27% 27%
107 lluion Pacific 6% 6% 6% 6V
200 U P. D & G 3% 3% 3% 3V
60 U S Express 45 46 45 46
200 U S Rubber 26% 26% 26% 26%
600 U S Cordage 4% 5 4% 5
100 U S Cordage pf. 10 10 10 10

2650 U S Leather 9% 9% 9% 9}
2545 U S Leather pf.. 61 61 60% 60%
1035 W, St L & P pf.. 17% 17% 16% 16%
142 West Union Tel.. 83 83 83 83
700 Wheel & L E 9% 10 9% 9%
10 West Union Reef. 8% 8% 8% 8%

Total sales, 117,853 shares.

Following are the sales of bonds, ex-1
pressed in $1,0008, and range of prices:
25 Atchison gnl. 4s w. 1 78%®
15 Atchison adj. 4s w. i....- 45%® 46
27 Atchison 4s t. r.... 76%® 77
59 Atchison 2d a. t. r.... 24%® 24%
8 Ann Arbor 4s 69%® 69%
1 Broadway & 7th Ave. ca. 5s 113%®
1 Bur., C. R. & N. 1st , 100%®
9 Bur.. C. R. & N. c. t. 53 102 ®103
3 Brooklyn W. & W. 5s 100%®

16 Chesapeaie & Ohio gnl. 4%s 71%® 72
3 Ches. & O. R. & A. 1st cn. 4s. 95%®
1 C. B. & Q. con. 5s « 99%®
1 C., B. & Q. 7s 117%®
1 C., C., C. & St. L. gnl. 4s 86 ®

18 Chic. & Nor. Pac. 1st. t. r 43 @ 43%
9 Fort Worth 1st t. r 66 © .

1 Houston & Texas Central 1st 58.108 ®
12 Iron Mountain 5s 80 ® 80^
1 Illinois Central 4s w. 1 101 ®
2 Int. & Gt. N. 2d 71%®
4 Io>va Central 1st 95 ®

2S Kansas & Texas 4s 84%(g5 84%
23 Kansas & Texas 2d 56 01 57
6 Kentucky Central 1st 89 ® .
1 Lake Erie & West 1st 113 @
2 Lake Shore 2d r 119%®
5 L., N. A. & Ch. cn 101 @
8 L., N. A. & Ch. gnl.... 73%® 73^
10 Mexican Int. 1st 4s 74%®
3 Mo., Kan. & Tex. of Tex. 5s 93%®
2 Man. Railway 4s 97 ®
2 Missouri Pacifio cn 91 ®.
1 Milwaukee & L. S.lst 130%®
3 Milwaukee & L. S. «. 5s 113%®
3 Northern Pacific 1st c -... .115%@115%
30 Northern Pacific 1st r 115%0ill5%
13 Northern Pacifio 2d 0. ... .110%@110%
36 Northern Pacifio cn. 5s 47%@ 47%
18 Northern Pacific cn. 5s t, r 47%® 47%
86 Northern Pacifio c. t. 89%® 89%
1 N. Y. & S. 1st t. c. 5s 97%®
5N. Y. & S. gnl 69%®
5 N. Y. Central deb. 5s r 106%®
1 Nashville & Chattanooga cn....l01 (a
4 N. Y. Ch. & St. L. 4s 104%f|l04%
4 National Starch M. 1st.. 95 ®
2 N. W. gold c 117%®
7 N. W. s. f. deb. 5s 1933 Ill ®-..
3 Ohio & Mississippi cn............ 103%®.-
5 O. R. & N. con. 5s t. r.-. 97 (a
1 Oregon Imp. lsit * 82 ®..
4 Oregon Imp. 5s t. r 21 ®
1 Omaha. & St. Louis 1st t. r...... 42%®
5 Peoria, D. & E. 1st 102 ®
1 Peoria & Eastern 1st 79 ®
1 Pennsylvania 4%s 111%®:
1 Pitts., S. & L. E. 1st ar> ®
1 R. & Pittsburg 1st... 124 ®
2 R. & Pittsburg cn .... 119 Ca
8 Rock Island ex. 5s...... ~ .... 103%®103%

19 Reading gnl. 4s t. r 77%@ 77%
42 Reading 1st pf. inc. t. r 28%® 29
5 Reading 2d pf. inc. 1st 1. p.. . .. 17 ®
7 Rio Grande W. 1st 75 ®
12 So. Pac. of Cal. cn 90%® 90%
2 St. P. & Ma. 1st E. M. Div..l07 @
1 St. L. & S. F. trust 5s 89 ®
5 St. L. & S. F. con. 4s 38 ®
4 St. P. 1st C. & M. R. 5s 109 O?109%
1 St. P., D. & G. Co. 5s 107%®
1 St. Louis So. W. 1st . 73%®
4 S. C. & Ga. 1st 94%® 95
10 Southern Railway 5s... . 90%®
5 St. Jo. & G. L 1st t. r 46 ®
2 Seattle. L. S. & E. t. r... -.. 36 ® 37
6 Texas Pacific 2d in 22%® 22%
5 Tol. & Ohio Central W. Dir. 6s..108%®.--

13 Texas & New Orleans cn. 5s.. 96 ® 96%
2 Union Pacific, D. & G. 1st 37%®
8 U. S. Leather 6s.. 111%®
1 Wabash 1st 107 @.r~
4 Wabash 2d 73 (®
5 Western Union col. 5s 107%®107%

15 West Shore 4s 105%®.
Total sales of railway bonds (par value),

$729,000.
Government bonds steady at unchanged

quotations. Railway bonds dull, but firm.

The features were: Chicago and Northern

Pacific lsts., t. r.; Kansas & Texas 2ds,
Southern Railway 5s, Atchison and North¬
ern Pacific Issues. The more important net

advances were in Atchison Adj. 4s, w. i., 1
per cent; 4s. t. r., %, and 2d A's, t. r., %;
Chicago & Northern Pacific lsts, t. r., 1;
Kansas & Texas 2ds, %; Northern Pacific,
c. t. n., %; Southern Railway 5s, % per
cent.

Sales of United States bonds were as fol¬
lows: $160,000 U. S. 4s, c. of 1925, at 116%
116%, and $15,000 U. S. 5s, c., at 113%.
In bank stocks twelve shares of Bank of

New York at 237, and 45 shares of Chatham
at 292%.
Commercial price of bar sliver In New

York, 68%. Bar silver In London closed at

31%d.
The market for foreign exchange was

buoyant to-day. Actual rates advanced %
cent and posted rates for sterling were

advanced % cen1" to 4.89% for short and
4.89% for long bills. There are practically
no bills in the market and the demand is
Increasing every day. It is believed that
nothing except gold exports can relieve the
market. Rates for actual business closed
as follows: Sterling, cables, 4.88%; de¬
mand, 4.88%; 60 aay9, 4.87%; francs,
cheques, 5.15% less 1-16@5.16%; 60 days,
5.17% less 1-16; relchmarks, demand,
95 7-16@95%; 60 days, 95 1-16@95%.
Domestic exchange on New York: Bos¬

ton 10 discount; Charleston, buying par,
selling % premium; Savannah, buying 1-16
off, selling par; New Orleans, bank 150
premium, commercial 25 discount; San
Francisco, sight 5 cents premium, tele¬
graph 7% cents premium; St. Louis, 50
cents premium, offered at 75 cents pre
mium; Chicago, par.

Money on call, 3@3% per cent, closing at
3 per cent. Time money is inactive at 4
per Cfnt SO £5d 90 days, 4% for four
months, and 4%<g5 for six months.' No
commercial paper sells under 6 per cent,
at which rates choice names are salable.

Interest due April 1 on the Atchison,
Topeka & Santa Fe general mortgage
bonds will be paid on and after April 1
at the Union Trust Company to the hold¬
ers of the certificates of deposit issued by
the Atchison Reorganization Committee.

The Wabash Railroad reports gross earn¬

ings for February of $921,271, an Increase
of $81,742 as compared with the same
month last year, and net $257,738, an in¬
crease of $82,709. For the eight months
ending February 29 the gross earnings
were $8,880,970, an increase of $843,617 as
compared with the corresponding period of
last year, and net $2,627,959, an increase
of $678,981.
The Alabama Great Southern Railroad re-'

ports gross earnings for February of $103,-
785, a decrease of $4,225 as compared with
the same month of last year, and net
$20,076, a decrease of $*>,203. For the eight
months ending February 29 the gross earn¬
ings were $1,157,461, an increase of $75,467
as compared with the corresponding period
of last year and net $430,398, an Increase of
$25,677.
The Southern Railway reports gross earn¬

ings for February of $1,494,918, an Increase
of $233,010 as compared with the same
month of last year, and net $430,465, an In¬
crease of $47,120. For the eight months
ending February 29 the gross earnings were
$13,451,370, an Increase of $1,046,780 as
compared with the corresponding period of
last year, and net $4,384,354, an increase of
$35,041. 1

The Northern Central Railroad reports
gross earnings for February of $442,778, a
decrease of $6,109 as compared with the
same month of last year, and net $86,878, a
decrease of $32,278. For the two months
ending February 29 the gross earnings were
$953,987, an increase of $14,510 as comparedwith the corresponding period of last year,
and net $197,721, a decrease of $15,085.
The Cleveland, Canton & Southern Rail¬

road reports gross earnings for February]

of $44,323, an increase of $38 as compared
with the same month of last year, and net
$8,043, an increase of $4,092. For the eight
months ending February 29 the gross earn¬

ings were $468,6U1, a decrease of $1,794, as
compared with the corresponding period ot
last year, and net $107,975, an increase of
$24,508.
The Iowa Central Railroad reports gross

earnings for February of $167,331, an in¬
crease of $45,516, as compared with the
same month of last year, and net $68,154,
an increase of $29,159. For the eight
months ending February 29, the gross earn¬

ings were $1,282,005, an Increase of $1S9,-
203 as compared with the corresponding
period of last year, and net $504,088, an in¬
crease of $128,453.
The Mexican Northern Railroad reports

gross earnings for January of $75,948, an

increase of $33,839, as compared with the
same month of last year, and net $38,031,
an increase of $16,004.
The Pacific Mail Steamship Company re¬

ports gross earnings for February of $343,-
897, an increase of $9,336, as compared with
the same month of last year, and net
$75,840, an increase of $4,508. For the
ten months ending February 29 the gross
earnings were $3,540,500, an increase of
$238,377, as compared with the correspond¬
ing period of last year, and net $716,754,
an increase of $78,770.
Railway gross earnings for the third

week of March, compared with those of the
same week last "year:
Alabama Great Southern... $27,009 Inc. $282
Chicago & Eastern Illinois. 92,200 Inc. 9,900
Chesapeake & Ohio 182,801 Dec. 3,741
C., L. & Wheeling 22,434 Dec. 110
Kanawha & Michigan.... 8,626 Inc. 1,820
Lake Erie & Western 62.246 Dec. 3,967
Louisville & Nashville.... 347,400 Dec. 8,665
Missouri, Kan. & Texas... 187,823 Dee. 9,329
Minneapolis & St. Louis.. 39.056 Inc. 2,275
N. Y., Ont. & Western 53.29S Dec. 10,257
Southern Railway 346,842 Inc. 4,358
Toledo, St. L. & K. C 37,183 Inc. 1,006
The latest London quotations are as fol¬

lows:
Atchison A A P.. 15%Norfolk & West pf. 6%
Canadian Pacific.. 56 North Pacific pf... 12Vi
Ches & Ohio 16% Ont & Western.... 14%
Erie com A P.... 14% Reading 1st A P.- 5%
Erie 2d consols... 71% Pennsylvania 54%
Illinois Central... 971* Southern Railway.. 9
Kansas & Texas.. 115};,Southern Ry pf.... 29'A
Late Shore 149: St. Paul 78%
Louis & Nash 51%(Union Pacific 6%
N Y Central 100 Wabash pf 17k
Money in London % per cent. Rate of

discount In open market for both short and
three months' bills, 11-16 per cent. The
Bank of England minimum rate of dis-
count unchanged at 2 per cent. The pro¬portion of its reserve to Its liabilities is
62.13 per cent, against 62.56 per cent last
week, and 65.79 per cent the same week
last year. Bullion in the Bank of England
decreased last week £410,000, and reserve
decreased £771.000. Paris advices quote 3
per cent at 101 francs 62% centimes. Ex¬
change on London, 25 francs 22 centimes.
The weeekly statement of the Bank of
France shows an increase of 3,300,000
francs gold, and a decrease of 1,200,000francs silver. The statement of the Im-
fierlal Bank of Germany shows an increase
n specie of 360,000 marks.

AN ASSESSMENT PROBABLE

Pittsburg & Western Stockholders May Be
Asked to Assist in Paying for

Improvements.
No occasion exists at present for the

formation of a protective committee for tho
Pittsburg & Western bondholders, although
one has been talked of for some time. No
default has yet occurred in interest on,
either the first or second mortgage bonds,
although It is a matter of uncertainty if the
interest due May 1 on the second mortgage
bonas will be paid. The interest on the
first mortgage bonds, due July 1, will un¬

doubtedly be met.
On the best of authority It can be stated

that should a reorganization of the road be¬
come necessary, nothing will be done In
this, direction during tho present year. The
floating diebt of the company, incurred un¬
der a previous management in the reduction
of grades and straightening of tracks for
the Baltimore & Ohio express service for
Chicago, amounts to between $2,000,000 and)
$3,000,000. As a partial offset to this the
company owns $1,000,000 Pittsburg, Cleve¬
land & Toledo bonds, and $1,360,000 second
mortagage bonds of the Pittsburg & West¬
ern Railroad.
A sale of these securities at anything like

a reasonable figure would realize a sum
nearly equal to the floating debt. To pro¬vide the balance a small assessment uponstockholders will be necessary. As the
common stock to the amount of $2,000,000is owned exclusively by the Baltimore &
Ohio Railroad, the brunt of the assessment
will be sustained bv the road for whose
benefit the debt was fncurred. There is only$5,000,000 preferred stock outstanding, and
it is doubtful if the holders will be called
upon to provide any money to relieve the
road of its embarrassment, or should any
asscsment be levied, It will be Exceedinglysmall.

SMALL CERTIFICATES WANTED.

Brokers in Mining Stocks Are Anxious to
Fill the Minor Orders.

Prices at the New York Mining Exchange
,vere well maintained, even though the
total sales fell considerably below the aver¬
age. Still, the old difficulty presents Itself
of a lack of small size certificates. Sev¬
eral brokers on the floor werO anxious to fill
orders for one hundred share lots, but
enough could not be obtained to go around.
The total sales were 59,600 shares.
Bedford Consolidated Mining Company,of Montana; Gold Hill and Montana Gold

Bar were the three principal stocks dealt
in. The former opened at $2.50 and closed
at $2.75, the highest of the day. Montana
Gold Bar also climbed up to 58%, the clos¬
ing quotation, with 58% asked. Pike's
Peak was dealt in to the extent of 2,000
shares at 8, the highest price since it was
listed on the .Exchange. Sales weve made
in Pharmacist of 7,600 shares at 12 and
12%. This stock has not been active in
this market heretofore.
Mollie Gibson still continued to soar up¬

ward at Denver, where it was quoted 84
bid, 88 asked, against 71% bid, and 79 asked
yesterday. Argentum Juniata and Creede
& Cripple Creek, which were taken off
the Denver call Tuesday, were reinstated
yesterday.
The new Board of Directors hold meetings

daily, and are rapidly overhauling all of
l-be inner workings of the Exchange. Four
new members were admitted at the meeting
yesterday afternoon.
The quotations and sales were as follows:
gales. High. Low. Bid. Asked.

Anna Mar . . 5
Apothecaries .. . . . . 4% 5%
Atlantic & Pac .. . . .. 11%

13500 Bedford Oon... 2.75 2.50 2.62% 2.75
Bill-Jim .. 5%

600 Bradley-Pioneer 41 41 .. 41%
200 Blue Jay <>%66%

1100 Constitution ... 8% 8 8%8%
Colorado Giant. . - . . . . 22
Dictator .. ..®
Eagle Gold . . 64 55

200 Gold Coin 70 70 .. 70
14200 Gold Hill 25% 24% 25 25%

Gladys A .. 4b
Investors, Proa. .. .. 5%
Illinois 2% 4
Isabella .. 55%

500 Insley 7 77
100 Justine 2% 2%
_. Little Carlysle .. .. 56
500 Lincoln Boy .. 6 6 5% 6%

5600 Mlnexal Farm.. 6% 6% 6% 6%
2100 Mlc-Mac 10% 10% 6 8

Mollie Gibson 84%
Manhattan .. 1

11300 Mont. Gold Bar 08% 56% 58% 58%
Ontario .. 11.50

100 Old Gold 4% 4% 4% 6
2000 Pike's Peak .. 8 8 88%
7600 Pharmacist ... 12% 12 1*% .

Portland . . . . 1.57
Summit .. .. 12
Trail Run -... . . . 4% 6
Work 13 18

Sale* oil the Consolidated Exchange,
100 Mollie Gibson.. .751200 Isabella 55
200 South Nevada. .701100 Isabella 55
200 Union Consol.. .70| 200 Victor 66%

Santa, Fe Committee Meets.
The Executive Committee of the Atchi¬

son, Topeka & Santa Fe Railroad met yes¬
terday and ordered the payment of the in¬
terest on the new 4 per cent bonds, due
April 1, to holders of reorganization certifi¬
cates. No decision has as yet been made
as to the St. Louis & San Francisco Roail-
road, although the matter was discussed.

theiiiiisw
Fractional Gains in the Specula¬

tive Options in New York
and the West

Market Fairly Active at the Better
Range, and Other Grains Share

in the Advance.

ARMOUR SPECULATION A FEATURE.

Cotton Market Is Dull and Featureless,
but the Shorts Are Driven to Cover in

the Afternoon.Limited Trad¬
ing in Coffee.

On 'Change, Thursday, March 26.
The total sales of wheat on the Exchange

to-day were 1,555,000 bushels, 25,000 bushels
of corn and 10,000 bushels of oats. Trices
at the close were *4 better for the March-
the cash.option; % better for April, % fori
May and % for the later months, and the
final prices were within a fraction of the
top figures of the day. In the Chicago mar¬

ket the net advances for the day were %
advance for May to % for June and % for
July. The quotations for corn were % to %
better and were reflected in the West. And
the same may be said of oats. Lard, ribs
and pork were strong in all the options and
fractionally higher.
Liverpool wheat opened quiet and un¬

changed, closing %d. down for March, April
and June, with May and July and August
unchanged. Paris wheat is unchanged, with
flour a trifle higher at the opening and
closing with the advance lost. According
to the foreign cables Berlin wheat is a lit¬
tle flrrner.

.in Chicago the May option sold at 62% at
the Opening and then to 62% and closed at
O0Y2.
The news has been bearish and the mar¬

ket bullish. The early influences to produce
lower prices were the lower cables and mail
advices from the Argentine, under date
from February 17, growing out of a better
outlook for their wheat crop and raising the
exportable surplus. This news was con¬
sidered "ancient" by some of the operators,
in the light of late cable news on the same
subject, and had only a passing effect.
California reported good rains in the
£e£n and central Parts of the State. The

Hot Springs bathers" were credited with
selling a fair line of wheat at the opening,
Dut they were evidently keeping close
jvatch of the market, for they covered at
the advance.
These sales had little or no effect upon

prices, as Mr. Armour "had his axe to
grind," and it was in this shape: He has
sold to-day a half million bushels No. 2
red Winter wheat in New York, supposed¬
ly to the milling syndicate, at 5 cents over

Chicago May price, to be shipped by lake
and rail at the opening of navigation. The
position of No. 2 red, cash, in Chicago is
said to be that there is only 3,000,000
bushels left unsold, against 21,000,000 bush¬
els the same time last year. There is, prac¬
tically, no No. 2 red in New York, as
64,000 bushels only is posted as being in
store. As the majority of New York mills
run on what is known as blended flour (vs.
No. 2 red and No. 1 Northern, mixed), and
their reputation and brand depend upon
this grade of excellence being kept up, it
is readily seen that the price of No. 2 red
would not enter into the question, and
wherever It can be procured they will have
it, regardless of cost.
Mr. Pillsbury, of Minneapolis, says of the

receipts of wheat in the Northwest, that
they will, undoubtedly, continue large for
the next two weeks, and will, then, be
materially reduced.

Tlie clearances from the four ports in
wheat and flour were unexpectedly large
to-day. footing up 486,306 bushels, and for
four days 1,117,462 bushels, against 591,000
bushels for the same period last week.
These facts had a strong influence upon the
higher range at the closing for the trading
options.
Total receipts at Spring wheat points

were 515,322 bushels, agatnst J71.524 bush¬
els last year. Winter wheat receipts were

29,730 bushels, against 49,203 bushels last
year.
New York clears: Wheat, 84,689 bushels;

corn, 8,677 bushels; oats, 20,820 bushels,
and flour. 3,310 barrels and 1,000 sacks.
Boston clears: Flour, 100 barrels and 28,512
sacks; wheat, 69,162 bushels. Philadelphia
clears: Wheat, 116,702 bushels; corn, 2,139;
oats, 7,104. Baltimore clears: Flour, 37,358
sacks and 1,000 barrels; corn, 81,728 bush¬
els: rye, 8,639 bushels.
The Signal Service map shows mild

weather still. In the Northwest it is 24 to
34 above; in Nebraska, 24 to 32; in Kansas,
30 to 40; in Iowa. 25 to 28; in Missouri, 28
to 42; in Illinois, 28 to 55. There are light
showers through Missouri, Illinois, Indiana,
Ohio and Kentucky, and snow flurries
through the Northwest. The forecast for
Friday is warmer for the Dakotas, Ne¬
braska, Colorado, Wyoming and Montana.
The flour output for the week at Minne¬

apolis, Duluth and Milwaukee was 303,830
barrels, against 246,320 barrels last year.
While last week was a quiet one at Min¬
neapolis, the mills sold about as much flour
as was made. A moderate number of or¬
ders came in from the domestic trade, but,
as a rule, the advance of a week ago
checked business, buyers taking flour/only
as necessities required. /
The report to the Kansas State Agricul¬

tural Department from Central and West¬
ern Kansas.the wheat belt of the State.
says the plant is in fine condition. In the
valleys the wheat covers the ground. In
the table lands wheat is not showing much
above the surface, but it is in good con¬
dition and has made a splendid root growth.
There is everywhere a feeling of confidence
that a good crop will be had.
The Cincinnati Price Current says: "The

wheat crop situation continues more a

matter of surmise than of evidence. Some¬
thing of snow protection and moisture have
modified adverse influences, and the gen¬
eral situation is not, apparently, changed."
A San Francisco dispatch says: "There

were good rains, all over the State, last
night, and the crop is now assured. Our
market does not respond to your advance,"
Final prices in Chicago were 63% for

May wheat. On the curb puts sold at 63
and 62% and 63, and calls were 64%, 64
and 64%. Final curb prices were 63%,
63% and 63%.
There was no feautre to the corn market,

and the trading was limited, but prices
were firm and the market closed steady
at the advance of the lay.
The operations In oats were limited, and

prices were a shade better.
There was a semblance of activity in the

provision markets in the afternoon, but the
closing was quiet and steady at fractional
advances over yesterday.
The following shows the range of prices

for the day:
NEW YORK.
WHEAT.

Open. Hlfrh. Low. Clos.
March 70% 70% 70'4 70%
May 09% 70% 69% 70%
July C9% 60% 60% 69%
September 60% 60% 60% 00%

CORN.
May 35% 35% 35% 35%
July 30% 36% 36% 36%

OATS.
May 24% 24% 24% 24%

LARD.
May . . 5.45

CHICAGO.
WHEAT.

Open. High. Low. Clos.
May 62%@62% 63% 62% 63%
July 63% 64 63 63%

CORN.
May 29% 29% 29% 29%
July 30% 30% 30% 30%
September 31% 32 31% 31%

OATS.
May 19% 19% 19% 19%
July 19% 20% 19% 20H
September 20% 20% 20% 20%

LARD.
May 5.17% 5.17% 5.15 5.15
July 5.30 C.32% 5.30 5.30
September 5.42% 5.45 5.42% 5 42%

RIBS.
72

May .4.75 4.75 4.72% 4.72%
July 4.87% 4.87% 4.80 4.82%

PORK.
73

May 8.75 8.82% 8.75 8.80
July 9.05 9.05 8.92% 9.00
Armour & Co. report the sale of 350,000

bushels No. 2 Red Winter wheat fdr Spring
shipment. Of this, 90,000 bushels was by
Thorburn, and was reported yesterday. Th'e
balance, 260,000 bushels, was sold by Ar¬
mour, direct. It is said the boats were
taken for all the wheat.
A San Francisco message to William

Young & Co., reads: "Crops in Sacramento
Valley, good; In San Joaquin Valley, partly
fair and partly poor; a good rala would

save the latter. The weather is cloudy and
there have been local rains, but none yet
where needed."

Tlte Cotton Market.
The total transactions in cotton were

140,200 bales. The market was dull and
featureless In the morning, but developed
strength and activity, and in the afternoon,
on the covering by shorts, advanced 8 anu
10 points. The advance is attributed by
the experts to the lack of cotton offering,
when the demand developed. In Liverpool
spot cotton was dull and in poor demand,
with a free supply offering. The features
there, were dull, and the total Rales
only 8,000 bales at unchanged and easier
prices. Futures, there were dull tlirougn-
out and closed barely steady at unchanged
to % point advance. The total receipts at
the ports for the day were 6>®30 J®?.'against 10,123 last week, 20,196 last yeax,
and 4,900 In 1894. The exports were laige
and aggregated 20,273 bales, of whicu
10,723 were shipped to Great Britain, and
9,550 to the Continent, Spot cotton here
was quiet and steady, withs'lles
bales, on the basis of i 13-16 for
To-morrow's receipts at ^ew Orleans point
to 2,600 bales, against 3,415 last week,
6,464 last year, and 1,790 in lbJ4.
The following shows the course of prices

for the day:
Open. nigh. Low.

March .

April 7.44
May 7.53
.Time 7.53
July 7.54
August 7.54
September 7.26
October 7.16
November 7.11
December 7.14
January 7.18

The Coffee Market.
The net result of the operations on the

Coffee Exchange was a variation of e

to ten points lower, and the total sales o

the day were 15,000 bags. The opening
was unchanged to five points advance, with
Europe still continuing to sell from June
to December, and the local shorts in
March trying to buy that month.. J.
the opening the market eased off, and with
the exception of March, continued easi®£-One reason for the easier market no doubt,
was the holiday in Kio and Santos.
The following shows the range of pricts

for the daj.
.Closing..^ A&ed. Bid Asked

January 10.M 10.40 10.20 10.30
February lO.^X) ..

20 13 30March HI® 12 85 12.05 12.75Mpay12.30 12.35'V"to 142 10 11.85 11.95"Z* *. .11.05 11.70 11.45 11.50

is
NEW SKY-SCRAPER TO GO UP.

Erection ®f a Fine Office Building Practi¬
cally Assured.

The old Tradesmen's National Bank bulld-
ing. No. 291 Broadway, was sold at auction
yelterday for $402,000. The sale was made
by Auctioneer George R. Read, for the di¬
rectors of the bank, which removed Feb¬
ruary 1 to the Wool Exchange building.
The property was knocked down to a rep¬
resentative of the Title Guarantee and
Trust Company, who handed In a card
bearing the name Lydia A. Bliss, who is
connected with the Title Guarantee *-0^"pany, and is simply a dummy for the
Hemenway estate, which owns the adjoin¬
ing property to No. 291 Broadway.
By purchasing the property, which is at

the northwest corner of lteade street, 33.2X
1100.1x28.11x98.8, the Hemenway estate se¬
cures a corner site with a sixty-sla:-fogtfrontage on Broadway, upon which It will
erect a modem, sky-scraping building.
Charles S. Brown, who represents the Hem¬
enway estate, says that plans are already
under way for such a structure.
For Charles T. Barney and Francis M.

Jencks, owners, Richard V. Harnett & Co.
offered a number of choice improved and
unimproved parcels on the west side, or
which the following were sold: No. 4i4
West End avenue, 19x99.6, four-story brick
dwelling, to John J. Farley, for $25,8<>0, No.
266 West Eighty-ninth street, 15x100.8%,
to Edward J. McGuire, for $18,<50, two
lots 50x100.11, on the south side of One
Hundred and Fifth street, 100 feet west
of Columbus avenue, to John Casey, ior

$19,500. Before the auction Messrs. Barney
and Jencks sold privately, at about $60 000,
the two live-story dwellings, 2i.4x100 each,
Nos. 573 and 575 Boulevard. After the auc¬
tion they announced that the sale was
made to divide their interest, and that
all the parcels bid in will be apportioned,
to complete the division, on the basis ot
the knock-down bids.
Richard V. Harnett & Co. sold, at No. Ill

Broadway, the lot, 25x100, on the north
side of One Hundred and Seventy-fifth
street 132.1% feet east of Webster avenue,
to J. H. McGurk, for $4,550.
James L. Wells sold No. 325 West Sixty-

ninth street, 25x100.5, five-storybrick tene¬
ment, to Thomas McManus, for $14,7L!,
Nos. 327 and 329. same descriptions, to Hu¬
bert Van Waganan, plaintiff, for $1.1,812
each- Nos. 331 and 333 West Sixty-ninth
street, 50x100.5, two five-story brick tene¬
ments, to the same, $23,775.
Adrian H. Muller & Son sold No. 75

Jane street, 20.8x87.5. three-story brick
dwelling, to J. H. Donnah, for $10,300.
The sales set for to-day at No. Ill Broad¬

way will be: By George R. Read, No. 38
Montgomery street; by Philip A. Smyth,
No 151 Eaet One Hundred and Twelfth
street: by D. Phoenix Ingraham & Co.,
Nos 175 to 179 Second street; by Van
Rensselaer & Smith, No. 233 West One
Hundredth street; by B. L. Kennelly,
northwest comer of Twelfth avenue and
Third street, Wakefield.

Asked to Turn State's Evidence.
The case of Charles H. Soltan, of the Ap¬

praiser's Stores, who Is under ball charged
with larceny, will come up for trial to-day
at the Yorkvllle Court. Strenuous efforts
are being made to prevail upon him to turn
State's evidence. Colonel Phelps, of the
Law Department of the Custom House,
had a conference with Soltan and his at¬
torney yesterday afternoon, with this ob¬
ject in view.

Coal Ontput to Be Increased.
The anthracite coal roads have decided

to increase the output of coal for the
month of April to 3,000 000 tonai. Theout-
put for March was 2,io0,000 tons. It is
reported that the state of trade Is most
satisfactory, and that no cutting of prices
has been made, nor has any deviation from
the apportioning of production among the
various companies occurred. It was decid-
ed that there shall be no change in prices
for the different sizes of coal during the
ensuing month.

LEGAL NOTICES.
CITY COURT OF NEW YORK.Fred. E. Guy,

Plaintiff against The Louis Schneider Company,
Defendant, summons:
To the above named defendant,
You are hereby summoned to answer the com-

Dlaint in this action and to serve a copy of your
answer on the Plaintiff's Attorneys within ten
davs after the service of this summons ex¬
clusive of the day of service, and in case of your
failure to appear, or answer, judgment will be
taken against you by default, for the relief de¬
manded in the complaint.
Dated February 27, 1896.

SULLIVAN & CROMWELL,
Plaintiff's Attorneys.

Office and Post Office Address, No. 45 Wall St.,

To^the^ 'above 'named defendant, the Louis
Schneider Company:

The foregoing summons Is served upon you by
nublication, pursuant to an order of Hon. LewisrSaJustice of the City Court of New
York dated the 2Gth day of March, 1890, and
filed'with the complaint In this action in the
office of the clerk of said City Court of New
fork at the City Hall, in the City of NewYork' the said 26th day of March, 1896.
Dated New York City, March 26, ISSKi.

SULLIVAN & CROMWELL,
Plaintiff's Attorneys.

Office and Post Office address, 45 Wall street,
New York City, N. Y.

.

BUREAU OP THE PUBLIC ADMINISTRATOR.119 Nassau st.. New York,
March 17, 1896.

VOTIOB is hereby given, pursuant to Chapter
flinof the laws of 1895, that the statement of
the receipts and expenditures of the Public Ad¬
ministrator during the year 1895 was published
in the Citr Record three times each week for
three week's, beglning January 20.

WILLIAM M. HOES,
Public Administrator._

WHEREAS, The undersigned will soon com-
nlete the purchase of goods, fixtures, good will
and book debts of Mee Yuen Lung, 22 Pell St.,
notice is hereby given to persons holding bills
against or owing to Mee Yuen Lung to settle
same at 22 Pell st. on or before April 9, 1896,
after which date the undersigned will not be re-
Knonsible for said Mee Yuen Lung's debts.

WING CHUNG ON « OO,
New York City. March 25, 189P

FINANCIAL.

Our predictions in last Saturday's Market Let¬
ter and Sunday's advertisements are being veri¬
fied. Wheat has already advanced 1 cent, and
closed yesterday strong at top prices of the day.
It is apparent that 1896 is to be no exception to
the rule which has prevailed the last twenty-
seven years in seeing a big advance from March
to May in every year. This advance has ranged
from 5 to 50 cents per bushel in the past, and
was nearly 30 cents a bushel last year.
Wo believe,wheat is an excellent purchase at

present figures for a 5 to 10 cent advance. Send
for our daily Market Letter arid our MARKET
DICTIONARY, which defines all speculative
terms and explains the methods of margin trad¬
ing. They are free for the asking. STOCK AND
GRAIN ORDERS EXECUTED ON 3 TO 5
POINTS MARGIN AT 1-1G COMMISSION. Call,
write or telephone to our nearest office. Mention
the Journal.

J. R. WILLARD & CO.,
MAIN OFFICE,

Room 203, 46 Broadway, N. Y.
UPTOWN OFFICE,

1227 Broadway, cor. 30th sfe.
CHICAGO OFFICE,
17 Board of Trade.
BUFFALO.OFFICE ,

406 D. S. Morgan Building.

TOBACCO.
I advised my clients to buy Tobacco when It

was selling around $72.50 per share. Those who
took advantage of my information have reason to
congratulate themselves.

I am in a position to got valuable information"
from time to time. It will only require a trial
to demonstrate how money can be made in
WALL STREET.
Send for my -Special Letter on TOBACCO,

AND PROSPECTUS of THE MONTANA GOLD
BAR MINING CO.

I furnish the best service in STOCKS, BONDS,
GRAIN, PROVISIONS, MINING STOCKS, ETC.

Commission 1 . 1 (i.
E. MORTIMER PINE, Banker and Broker,

OH Broadway, New York.
Highest References.

BANKING HOUSE OF

HENRY CLEWS & CO.
11, 13, 15 <>nd 17 Broad Street.

MEMBERS OF THE N. Y. STOCK EXCHANGE.
Orders for Stocks, Bonds, Grain and Cotton

executed for investment or on margin. Interest
allowed on deposit accounts. Act as Fiscal
Agents for Corporations.
Branch offices, 202 Fifth ave., 87 Hudson St.,

621 Broadway and 16 Court St., Brooklyn.

Ths Nassau Bank,
Corner Beekman nncl ITaiian Street*.

^

DIVIDENDS.
THE ATCHISON, TOPEKA & SANTA FE RAIL-1

ROAD COMPANY.

He Interest due April 1, 1896, on the General

Mortgage bonds of this Company, will be paid on

and after Ajpril 1, 1896, at the office of the Union

Trust Company of New York.
H. W. GARDINER,

Assistant Treasurer.

New York, March 26, 1896.

Referring to the above notice, the Union Trust
Company of New York will, on and after April
lj 1896, distribute to the holders of its Certifi¬
cates of Deposit issued for General Mortgage
bonds of the Atchison, Topeka & Santa Fe Rail¬
road Company, the interest on the new General
Mortgage bonds to which they will be entitled
under the Plan of Reorganization, upon presenta¬
tion of their Certificates at its office, No. 80
Broadway, New York. A temporary receipt will
be given for the Certificates, which will be re¬

tained over night for verification and stamping.
UNION TRUST COMPANY OF NEW YORK.
New York, March 26, 1896.

OFFICE SOUTHERN PACIFIC COMPANY, 23
BROAD STREET (Mills Building).

NEW YORK, March 23d, 1896.
Coupons due April 1 trorn the following bonds

will be paid on and after that date at this
office:
Southern Pacific R. R. Co. of Cal. 1st Mtge.

6 per cent.
Southern Pacific of Cal. 1st Mtge. 5 per cent

of 1938.
Southern Pacific Branch R'y Co. 1st Mtge. 6s.
Northern R'y 1st Mtge. 5s.
Central Pacific R. R. Co. Land Bonds, ext. 5

per cent.
Central Pac. R. R. Co. 1st Mtge. (San Joaquin

Br.), 6.
Central Pac R. R. Co. 5 per cent Gold Bonds of

1939.
Morgan's La. & Tex. R. R. and S. S. Co. 1st

Mtge. 7.
New York, Tex. & Mexican R. R. Co. 1st Mtge. 4.

N. T. SMITH, Treasurer.

Coupons due April 1, 1896, from the following
bonds will be paid on and after that date by
the Central Trust Company:
Houston, Texas Central Cons. 6 per cent.
Houston, Texas Central General 4 per cent.
Houston, Texas Central Debentures, 6 per cent.
Houston, Texas Central Debentures, 4 per cent.

N. T. SMITH, Treasurer.

PROPOSALS.^
PROPOSALS FOR * 4 , 300,814.9 9 GOLD

Bonds and Stock of the City of New York.
EXEMPT FROM TAXATION.

("EXECUTORS, ADMINISTRATORS, GUARD¬
IANS AND OTHERS HOLDING TRUST
FUNDS ARE AUTHORIZED BY LAW TO
INVEST IN THESE BONDS.

INTEREST THREE PER CENT PER ANNUM.
Sealed proposals will be received by the Con¬

troller of th« City of New York, at his office. No.
280 Broadway, until Thursday, the 2d day of
April, 1896, at 2 o'clock p. m., when they will
be publicly opened, for the whole or a part of
the following coupon or registered bonds and
stock of the City of New York, principal and in¬
terest payable in gold coin of the United States
of America, of the present standard of weight
and fineness, to wit:
$1,575,000.00 "Consolidated Stock of the City of

New York," issued for various pub¬
lic purposes.the principal payable
November 1, 1921.

258,400.00 "Consolidated Stock of the City of
New York," for a new site and
building for the College of the
City of New York, and for the pur¬
chase of new stock or plant for the
Department of Street Cleaning.
the principal payable November 1,
1915.

300,000.00 "Consolidated Stock of the City of
New York," to provide for pay¬
ments of awards, costs, etc., certi¬
fied by the Change of Grade Dam¬
age Commission.the principal pay¬
able November 1, 1910.

175,000.00 "Consolidated Stock of the City
of New York," known as "Addi¬
tional Water Stock".the princi¬
pal payable November 1, 1915.

400,000.00 "Consolidated Stock of the City of
New York," known as "Additional
Croton Water Stock of .the City of
New York".the principal payable
November 1, 1915.

1,000.000.00 "Consolidated Stock of the City of
New York," known as "Dock
Bonds of the City of New York".
the principal payable November 1,
1926. *

60,000.00 "Consolidated Stock of the City of
New Y'ork," known as "Fire Hy¬
drant Stock".the principal pay¬
able November 1, 1925.

642.414.99 "Consolidated Stock of the City of
New York," known as "School
House Bonds".the principal pay¬
able November 1. 1915.

The proposals should be enclosed in a sealed
envelope, indorsed "Proposals for Bonds of the

|-Corporation of the City of New York," and each
proposal should also lie enclosed In a second en¬
velope, addressed to the Controller of the City of
New York.
For full information see City Record.

AKHBEL I'. FITCH. Controller.
CITY OF NEW YORK.FINANCE DEPART¬
MENT, Controller's Office, March 16, 1896.

DEPARTJ1ENT OF STREET CLEANING.At¬
tention is tailed to the advertisement in the City
Record for the receiving of sealed proposals at
the office of the Department of Street Cleaning,
No. 32 Chambers st., for receiving and finally dis¬
posing of refuse, etc.
The proposals will be received until 12 o'clock

m. of Monday, March 30, 1896.
Forms of proposals, specifications and contract

may be had at the office of the Department.
GEORGE E. WARING, JR.,

Commissioner of Street Cleaning.

COPARTNERSHIP NOTICES.
TO all whom that it may concern. Notice is

hereby given that the copartnership having ex¬
isted between Joseph Pastorel and Rodolphe J.
Maginot in the wholesale and retail liquor busi¬
ness at 167 Christopher street. New York City,
under the firm name of Pastorel & Co,, has been
dissolved, and that Rodolphe J. Maginot will not
be responsible for any debts, contracts or lia¬
bilities whatever incurred by Joseph Pastorel.
New York, March 26. 1896.

RODOLPHE J. MAGINOT.

BOYD & SCHNAIER.
Notice is hereby given that the firm of Boyd

& Schnaier, heretofore carrying on the plumbing
business at No. 347 Columbus ave., New York
City, is dissolved by mutual consent. Milton
Schnaier will sign In liquidation.

JOHN BOYD,
MILTON SCHNAIER.

Dated New York, March 19, 1896.

RAILROADS.

PENNSYLVANIAi RAILROAD.
STATIONS foot of Desbrosses and Cortlandt sta.In effect January 15, 1896.
9:00 A. M. FAST LINE..Parlor Car to Pitts¬burg
10:00 A. M. PENNSYLVANIA LIMITED..
Pullman Compartment, Sleeping, Dining, Smok¬
ing and Observation Cars. Arrive Chicago 9 a.
m.. Cleveland 5:25 a. m., Cincinnati 0:40 a.
m., Indianapolis 8 a. m., Louisville 11:50 a.
m., St. Louis 3 p. m., and Toledo 0 a. m.

2:<M> P. SI. CHICAGO AND ST. LOUIS EX-
PItESS..Pullman Sleeping and Dining Cars toSt. Louis, Louisville and Chicago. Arrive#
Cincinnati 10:45 a. m., St. Louis 7 p. m., Chi¬
cago 5:15 p in.

6:00 P. M. WESTERN EXPRESS..Pullman
Sleeping and Dining Cars to Chicago and
Cleveland. Arrives Cleveland 11:25 a. m., Chi¬
cago 9 p. in. next day.7:45 1». M. SOUTHWESTERN EXPRESS..
Pullman Sleeping and Dining Cars to Ciacin-
natl and St. Louis. Arrives Cincinnati 6 p. m.,Indianapolis 10:15 a. m.. St. Louis 7 a. in.
second morning.8:00 P. M. PACIFIC EXPRESS..Pullman
Sleeping Car to Pittsburg. Connects for Chi¬
cago daily, and Cleveland, except Saturday.
WASHINGTON AXD THE SOUTH.

8. 8:30, 9:30, 10:10 <Dlnlng Car), 11 a. m., 1,2:10 (3:30 "Congressional Lim.," all Parlor
and Dining Cars), 3:20 (Dining Car), 4:30
(Dining Car), 5 (Dining Car). 0 p. m. 12:13
night. Sunday, 8:30, 9:30, 11 a. m., (3:20"Congressional Lim.." all Parlor and DiningCars), 3:20 (Dining Car), 4:30 (Dining Car), 5
(Dining Car). 9 p. m., 12:15 night.SOUTHERN RAILWAY.3:20 p. m. daily,Sleepers to Augusta, St. Augustine and Tampa.4:30 p. m. daily, Sleepers to New Orleans,Memphis, Asbeville and Hot Springs. 12:15
night, daily, Sleepers to New Orleans and
Jacksonville.

ATLANTIC COAST LINE.."Florida Special"for Jacksonville and St. Angustine 4:30 p. m.
week days. 9:30 a. ru. dally, Sleepers to Port
Tampa, Macon and Jacksonville. 9:00 p. m.
dally. Sleepers to Jacksonville and Port Tampa.

CHESAPEAKE & OHIO RAILWAY..Express5:00 p. m. daily. Through Sleeping and DiningCars.
For Old Point Comfort and Norfolk, via Cap*
Charles Route. 8 a. m. week days, and, with
Through Sleeper, 8 p. m. dally.Atlantic City. 1:50 p. m. week days. Through
Buffet. Parlor Car and Day Coach.

I'or Cape May, 1:00 p. m. week days.
For Long Branch, Asbury Park, Ocean Grov*
and Poiut Pleasant, 9:10 a. in., 12:10, 3:40,,
5:10 and 11:50 p. m. week days. Sundayi
(Stop at Interlaken for Asbury Park), 9:45 a.
m.. 5:15 p. m.

FOR PHILADELPHIA.
6:20. 7:20, 8, 8:30, 9:30, .10 (Penn'a Limited),10:10 (Dining Cur). 11 a. in., 12, 1, 2:10, 3.
3:20, 4. 4:30, 4:30 (Dining Car), 5 (Dining Oar),6 (Dining Car), 7:50, 8, 9 p. m., 12:15 night.
Sundays 6:15, 8:30, 9, 9:30 (10 Limited), 10.
11 a. in., 2 (Dining Car), 3:20, 4, 4:30, 4:30
(Dining Car), 5 (Dining Car), 6 (Dining Cur),
7:45, 8, 9 p. m., 12:15 night.

Ticket Offices: Nos. 433. 944. 1196, 1323, 111
aiul 261 Broadway, 1 Astor House and foot of
Desbrosses and Cortlandt sts.; 4 Court street,
860 Fulton street, 98 Broadway and Brooklyn
Annex Stution, foot of Fulton street, Brooklyn;
Station, Jersey City. The New York Transfer
Compuny will call for and check baggage froai
hotels and residences through to destination.
S. M. PREYOST. J. It. WOOD,

General Manager. General Pass'r Agent.

JS AMERICA'S GREATEST RAILROAD.-;

NKWYORK>
Central.^.S & HUDSON RIVER R. R.

THE FOUR-TRACK TRUNK LINE.
Trains leave Grand Central Station, 42d St.:
8:30 a. m., except Sunday, Empire State Ex«

press for Albany, Buffalo and Niagara Falls.
9:30 a. m., 1:00, 4:30, 6:00, 7:30, 9:15 p. m.,

dally, for Albany, Buffalo, Chicago and the West.
1:00. 6:00, 7:30 p. m., for Columbus, Cincin¬

nati, Indianapolis, St. Louis and the Southwest.
6:00 p. in., Adirondack Mountains and Montreal.
6:25 p. m.. for Troy, St. Albans, Plattsburg

and Montreal.
Trains Illuminated by the Plntsch Light.
Ticket and Wagner offices at Grand Central

Station, 113 Broadway. 14 Park place, 261, 413
Broadway. 31 East 14th st., 942 Broadway, 235
Columbus ave., 53 West 125tht st., and 138tl»
St. Stattion, New York; 338 and 726 Fulton st¬
and 106 Broadway, E. D., Brooklyn.
Baggage checked from hotel or residence bf

tho Westcott Express Company.
JOHN M. TOUCEY. GEORGE H. DANIELS,
General Manager. General Passenger Agent.

WESTSHORE R.R.
Trains leave West 42d St. Station, N. Y., n8

follows, and 15m. earlier from foot of Frank¬
lin St.:
8 i.'lO A. M..Dally, local to Buffalo.
7:3() A. M..D&ily, local to Albany, for Cats-

kill Mountains. Saratoga and Montreal. Parlor
Car to Albany Sundays only.

Oslo A. 31..Daily, for Albany, Utica, Syra¬
cuse, Rochester, Buffalo, Niagara Falls, Toledo,
Cleveland and Chicago.

11:33 A. M..Daily, except Sunday, to Cats-
kill Mouutalns New Paltz, Lakes Mohonk and
Minnewaska. Albany, Saratoga. Parlor Car.

4:00 P. M..Daily, except Sunday, for Albany.
0:00 P. M..Daily, for Albany. Montreal, Utica,
Syracuse, Rochester, Buffalo, Nltigari. Fulls, To¬
ronto, Detroit, Cleveland, Chicago and St. Louis.

0:30P. M..Daily, except Sunday, for New-
burg, Albuny, Saratoga and Montreal.

7:45 P. M.. Dally, except Sunday, for Utica,
Syracuse, Rochester and Buffalo.

8:15 P. >1..Daily, for Albany, Utica, Syra¬
cuse, Rochester. Buffalo, Niagara Falls, To«
ronto. Detroit, Cleveland, Chicago and St. Louis.
For tickets, time tables, parlor and sleeping

car accommodations, apply at city offices, Brook¬
lyn and New York, and at stations. Time ta¬
bles at principal hotels. For other Information'
address
C. E. LAMBERT, Gen. Passenger Agent,

5 Vauderbilt ave.. New Yoife*

BALTIMORE & OHIO R. R.
Fast Express Trains to

BALTIMORE, WASHINGTON, CHICAGO, CINCIN¬
NATI, ST. LOUIS AND ALL POINTS WEST.

PULLMAN CAR SERVICE ON ALL TRAINS.
Leave New York, foot of Liberty st., dally.
For CHICAGO. 2:00 P. M. and 12:15 night.
PITTSBURG. 3:30 ex. Sun., 2:00 Sun., 12:15

night.CINCINNATI, ST. LOUIS, 10 a. m., 6:00 p. m.
For WASHINGTON, BALTIMORE. 8:15 a. m.

ex. Sun., (10 a. m.. Dining Car, 11:30 a. m.

Dining Car), 2 p. m. (3:30 p. m., ex. Sun., Din¬
ing Car), (5:00 p. in., pining Car), 6:00 p. m.,
12:15 night.
For NORFOLK. 11:30 a. m. daily.
NEW ORLEANS, Roanoke and Chattanooga,

Pullman Sleeper. 3:30 ex. Sun., 2:00 p. m. Sun.
Offices: 113. 172, 261, 415. 1140 B'way, 31 E.

14th St., 127 Bowery, N. Y.; 339 344 Fulton st.,
Brooklyn; Stution foot of Liberty st. C. R. R.
of J
New York Transfer Co. will call for and

check baggage from hotel or residence to desti¬
nation.

STEAMBOATS.
BOSTON AND NEW ENGLAND POINTS.

Via Sound Lines. Week Days Only.
FALL RIVER LINE.Steamers Plymouth

and Pilgrim. A fine orchestra on each. Leave new

Pier 18. N. 11.. foot of Murray st., at 5sOO P. M.
STONINGTON LINE.Steamers Maine and

New Hampshire. Leave Pier 36. N. Ii., one

block above Canal st., at 0:00 P. M.
NORWICH LINE.Steamers City of Lowell

and City of Worcester. Leave Pier 40 N. It.,
next Debrosses St., at 5:30 P. M.

SURROGATE'S NOTICES.
I>TlEMJRSUAi\<_.Ja; of an order of Hon. Frank T.

Fitzgerald a Surrogate of the City and County of
New York notice is hereby given to all persona
having claim*- gainst Hecior Pinguet, late of
the City of Ncv York, deceased, to present the
same with vouchers thereof to the subscribers,
it our liluce of truusucting business, at the
office of Muguer & Hughes, No. 26 Court street,
in the city of Brooklyn, on or before the fif¬
teenth day of J«Iy next.
Dated Sew York, the 8th day of January,

1S<J6, EUGENIE PINGUET,
WILLIAM HUGHES,

Administrators.
MAGNER HUGnES,

Attorneys for Administrators,
26 Court st.,

Brooklyn, N. Y.

IN PURSUANCE of an oraer of Hon. Frank T.
Fitzgerald, Surrogate of the City and County of
New York, notice is hereby given to all persons
having claims against Henry C. King, late of
the City of New York, deceased, to present the
same with vouchers thereof to the subscriber, at
hti nlice of transacting business, room 51, No.
Ill Broadway, In t^ie City of New York, on or

before the twenty-fifth day of June next.
Dated New York, the twentieth day of De¬

cember, 1895. HENRY V. CRAWFORD,
Executor of Henry C. King, deceased.

Murphv. Lloyd & Boyd, Counsellors at Law, 111
Broadway. New York. Attorneys for Executor.

MEETINGS.
^STOCKHOLDERS' MEETING..Notice is here¬
by given that the annual meeting of stock¬
holders of the Ellery-Howard Company will be
held at the office of the company, 281 6th ave.,
on Wednesday, April 1, 1896, at 11 o'clock a.

m., to consider the question of increasing th»
tticltal etwii oUer matters.

El. HLLSEI,


